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SUBJECT: ANACONDA NEGOTIATIONS 
REF: STATE 145433 

1. SUMMARY: JUNTA ECONOMIC ADVISER SAEZ REPORTS ANACONDA 
CASE SETTLED. END SUMMARY. 

2. AT AMBASSADOR'S JULY 4 RECEPTION. PRIOR RECEIPT REFTEL, DCM 
ASKED RAUL SAEZ ABOUT STATUS ANACONDA NEGOTIATIONS. SAEZ SAID 
ANACONDA CASE SETTLED. BOTH SIDES COMMITTED TO HOLD THIS 
INFORMATION CLOSELY BECAUSE OF CORPORATE AND LEGAL PROBLEMS 
TIT TIMET ,Y DISCLOSURE WOULD PRESENT FOR ANACONDA. NEVERTHELESS, 

SAEZ INSISTED THAT, ASSUMING ANACONDA BOARD APPROVES ARRANGEMENTS 
WORKED OUT WITH QUIGLEY, CASE IS SETTLED. VERY CONFIDENTIALLY 

SAEZ ADDED THAT SINCE QUIGLEY'S DEPARTURE, JUNTA HAS APPROVED 
SETTLEMENT WORKED OUT WITH HIM. 

3. COMMENT: WE ASSUME THAT QUIGLEY AND SAEZ MUST HAVE 
CONCLUDED THEIR LAST DISCUSSIONS WITH UNDERSTANDING THAT WHEN 
QUIGLEY HAD OBTAINED APPROVAL HIS BOARD AND SAEZ HAD OBTAINED 
AGREEMENT OF JUNTA, TO SETTLEMENT THEY HAD AGREED UPON AD 
REFERENDUM, THEY WOULD RECONVENE IN SANTIAGO TO FORMALIZE 
SETTLEMENT. IF THEY IS THE CASE, IT WOULD APPEAR THAT GOC SHOULD 
BE PREPARED RECEIVE QUIGLEY AT ANY TIME. 
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